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Notice of initial substantial holder

To ©

Nama/Scheme GVM METALS LIMITED

ACN / AREN 008 905 388

1.  Datalls of substantial holder (1)
MOTJOLI RESOQURCES (PROPRIETARY) LIMITED

Nama
ACN / ARGN (it applicable) _TVA

19 / 06/
The halder becama a substantlat holder on Q7

2. Details of voting power
Tha total number of votes attached to all the vating ahares in the company or vating interest in the scheme that the substantial holdar
or an associate (2) has a relevant interest (2) in on the date the substantial holder becamae a substantial holder are as follows:

Class of Securities {4) Number of Securities Pargon's votes (8) | Voting power (8)
Ordinary Fully-Paid
Sharas 34,868,283 34,868,283 16.78%

3. Detalle of relevant interaste
The nature of the relevant interest the substantial holder ar an assoclata had In tha following voting securities on the date tha
substantial holder became a substantial holder are as follows:

F-283

Halder of ralevant interest

Nature of relevant interest (7)

Class and number of securities

Mgtjoli Resources (Proprietary)

| Limita _Registerad halder 20,920,970 ordinary sharas
|_Nchakha D Moloi Director of Substantial Holder | 8,388,368 ordinary shares

Nonkqubela N Mazwai

Director of Substantial Holder

5,578,925 ordinary shares

4. Detalls of present reglstared holdere
The parsons registared as holders of the securltles refarred to In paragraph 3 above are as follows:

Holder of relevant Class and

interest Registered holder of Perzon entitled to be number of
_ securitles registorad as holder (8) securities

Maotjoll Resources Motjoll Resources Motjoll Resources

(Proprietary) Limited (Propristary) Limited (Fropristary) Limitad 20,620,870

Nehakha D Motol Nehakha Ot Motal Nchakha D Maloi £,388,388

Nonkqubela N Mazwai | Nonkgubela N Mazwai | Monkqubela N Mazwal 5578925

8. Consideration
The consideration paid for eaah relevant interast refarrad to In paragraph 3 above, and acquired in the four months prior to the day
that the substantial holder becams a subatantial holder is as follows:

Date of acquialtion Congideration (9) Class and

Halder of ralavant number of

irHerest Cash Non-gash securities
in
considaration

Matjoli Resoutcas for the sale

(Propristary) Limited 19 Junae 2007 of imterests in | 20,920,970
osrtain coal
axploration

Mehakha D Malol 18 June 2007 interests In 8,368,388
South Africa

Nonkgubela N Mazwai 19 June 2007 5578 o8
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The reasona the parsons named in paragraph 3 above are associates of the substantial holder are as fallows:

Aszooistes

Namea and ACN/ARSN (If applicable) | Neture of association

Nchakha D Malol Director of Motjoli Resources (Propristary) Limited

Nonkqubela N Mazwai Director of Motjoli Resources (Proprietary) Limitad
7. Addressos
The addrezses of parsons named in this form are as follows:

Name Address

Maotjoli Resources (Proprietary) €™ Floor, 11 Diagonal Street, Johannesburg 2000 South

Limited Africa

Nchakha D Moloi 89 Keats Road, Lombardy East 2080 South Africa

Nonkgubela N Mazwai 38 First Avenug East Parktown North 2183 South Africg
Signature

print name capacity C/QJ\.QLM_\‘
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I thare are a number of substantial holders with similar or related relevant interests {8g, A carporation and Ita related
corporations, or the manager and trustee of an equity trust), the names could be Included in an annexure {o the form. If the
ralavant Intarasta of a group of pasons ara easentially similar, they may be referred to throughout the form as a specifically
nhamfed group if the membership of @ach group, with the names and addresses of members is clearly set out In paragraph 7 of
tha form.

Bee the definition of "associate” in section 9 of the Corporations Act 2001,
See the definition of “relevant interest” In sactions 608 and &71(B) of the Corporations Act 2001
The voting shares of a company constitute one class unless divided into separate classes,

Thea total number of votas attached to all the voting shares in the company or voting interests In the scheme (If any) that the
person ar an aszociate has a relevant interest in.

Tha person's votas divided by the total votas [n the body corporate of scheme muttiplied by 100,

Include detalts of:

(@) Any relevant agreement or other clreumstances by which the relavant Interest was acguired. |f gubgection 671B(4)
applied, a copy of any document setting out the terms of any relevant agreemant, and a statement by the person
giving full and acourate detailz of any contract, scheme or atrangament, must accompany this form, together with a
wiitten statemant cartifying this contract, scheme or arrangement; and

(b} Any guallfication of the powsr of a parson to axercisa, control the axarcise of, or influence the exercise of, tha voting
powars or disposal of the securities to which the relevant interest relates (Indlcatlng clearly tha particular securities o
which the qualification applles).

See the definition of “relevant agresmant” in section 9 of tha Carporations Act 2001.

If the sukstantial heldar Is unabla to detarmine the dentity of the peraon (eg. If the relevant interest arloes becauae of an
optian} write "unknown®.

Details of the consideration must include any and all benefits, monay and other, that any persan from whom a relsvant interost
was acquired has, or may, becoms entitled to receive in relation to that acquisition. Defalls must be Included aven if the
benefit iz conditional on the happening or not of a contingency. Detalls must be included of any benefit paid on behalf of the
substantial holder or its asseclate In relation t the acquisitions, &ven if they are not pald diractly to the paraan from whom the
relevant interest was acquired.




