








Report on the Remuneration Report

We have audited the Remuneration Report included in pages 14 to 15 of the directors’ report for the year ended 30
June 2008. The directors of the company are responsible for the preparation and presentation of the Remuneration
Report in accordance with Section 300A of the Corporations Act 2001. Our responsibility is to express an opinion on
the Remuneration Report, based on our audit conducted in accordance with Australian Auditing Standards.

Auditor’s Opinion
In our opinion, the Remuneration Report of Coal of Africa Limited for the year ended 30 June 2008 complies with
Section 300A of the Corporations Act 2001.
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NEIL PACE MOORE STEPHENS
PARTNER CHARTERED ACCOUNTANTS

Signed at Perth this 30" day of September 2008.

A member of the Moore Stephens international Limited Group of independent Firms
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TENEMENT SCHEDVLE

TENEMENTS HELD BY CONTROLLED ENTITIES:
PROJECT NAME

Kanowna West* M27/41

M27 /47

M27/59

M27/72,73

M27 /114

M27,/181

M27/196

M27/206,207  pending

M27,/221 pending

M27/414,415

M27 /445 pending

P27/1113,1114

P27/1174

P27/1546

P27/1826-1829  pending

P27/1830-1842
P27/1887
ML63/409,410
ML40/061
ML40,/135,136

Remaining extent,

Remaining Extent of porfions 1, 5 and 11
and portions 4, 6, 9,10, 12 and 13

of the farm Holfontein 138 IS

TENEMENT NUMBER

Abbotshall Royalty
Kookynie Royalty

Holfontein

Makhado
(previously Baobab)  Albert 686 MS
Ancaster 501 MS
Bekaf 650 MS
Castle Koppies 652 MS
Cavan 508 MS
Chase 576 MS
Cohen 591 MS
Enfield 521 MS
Fanie 578 MS

Fripp 645 MS

Joffre 584 MS
Jutland 536 MS
Kleinenberg 636 MS
Tanga 648 MS
Voorburg 503 MS
Wildgoose 577 MS
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INTEREST

23.68%
23.68%
23.68%
23.68%
23.68%
21.31%
23.68%
23.68%
23.68%
23.68%
23.68%
23.68%
23.68%
23.68%
23.68%
23.68%
23.68%
Royalty
Royalty
Royalty

100%

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

PROJECT NAME

Kanowna West*
Mooiplaats

Vele (previously Thuli)

TENEMENT NUMBER INTEREST
M27 /41 23.68%
Portions 1, 9 and various portions

of Mooiplaats 290 IT 100%
Portion 2, 3 and Remaining Extent

of Klipbank 295 IT 100%
Portions 1, 2 and Remaining Extent

of Adrianople296 IT 100%
Portions 2 & 3 of Willemsdal 330 IT 100%

Portions 2, 3, 4 & Remaining Extent
(excluding portion 1) of De Emigratie 327 IT 100%

Portions 2, 5, 8 & 13 of Buhrmansvallei 297 [T~ 100%

Various portions of Klipfontein 442 1S 100%
Portions of Overviakte 125 MS

(Remaining Extent, 3, 4, 5, 6, 13, 14) 74%
Bergen Op Zoom 124 MS 74%
Semple 155 MS 74%
Voorspoed 836 MS 74%
Riet 182 MT 74%
Stayt 183 MT 74%

These tenements are the subject of a joint venture (JV) arrangement with

Barrick (PD) Australia Limited whereby Barrick have the right to earn a
maximum of 60% inferest having met certain criteria, including expended $2

million in exploring the subject tenements. This would have the effect of
reducing CoAL's inferest to a fully diluted position of 9.47% in respect fo the
Kanowna West JV and 8.52% in respect to the Kalbara JV.
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SHAREHOLDER INFORMATION

The following additional information is provided in compliance with Australian Stock Exchange Lid requirements for listed public companies. This information is current as at 30 September
2008.
1. Shares and Options

a. DISTRIBUTION SCHEDULES
Shares: Ordinary fully paid

SHARES RANGE HOLDERS UNITS %
1- 1,000 530 257,482 0.06
1,001 - 5,000 640 1,780,391 0.43
5,001 - 10,000 315 2,520,959 0.61
10,001 - 100,000 349 10,055,813 2.44
100,001 - Over 47 396,760,733 96.46
Total 1,881 411,375,378 100.00

Unlisted Options: 17 May 2009 @ £0.34
SHARES RANGE HOLDERS UNITS %

1 - 1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000 - - -
100,001 - Over 1 196,688 100.00
Total 1 196,688 100.00

The following hold 20% or more of the Options in this class:
Blue Qar Securities Limifed plc 196,688

Unlisted Options: 30 November 2009 @ £0.65

SHARES RANGE HOLDERS UNITS %

1 - 1,000
1,001 - 5,000
5,001 - 10,000 - - -
10,001 - 100,000 1 79,488 8.51

100,001 - Over 2 854,626 97.49
Total 3 934,114 100.00

The following hold 20% or more of the Options in this class:

Mirabaud Securities Limited 557,056
Blue Oar Securities Limited plc 297,570
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Shareholder Information (continued)
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Unlisted Opfions: 30 September 2011 @ $0.50
SHARES RANGE

1- 1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000

100,001 - QOver
Total

The following hold 20% or more of the Options in this class:

Mr Simon Farrell
Terra Africa Investments

Unlisted Options: 1 May 2012 @ $1.25
SHARES RANGE

1- 1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000

100,001 - QOver
Total

The following hold 20% or more of the Options in this closs:
Mr Isaac Thulani Maupa

Mr Kobela Charles Mafiri
Mr Lemogang Alvin Pitsoe

Unlisted Options: 1 May 2012 @ $2.05
SHARES RANGE

1- 1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000

100,001 - QOver
Total

The following hold 20% or more of the Options in this class:

Mr Colin Gordon

HOLDERS

UNITS

9,250,000

100.00

9,250,000

100.00

4,000,000
2,000,000

HOLDERS

UNITS

600,000

100.00

600,000

100.00

200,000
200,000
200,000

HOLDERS

UNITS

250,000

100.00

250,000

100.00

250,000
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Unlisted Opfions: 30 September 2012 @ $1.90

SHARES RANGE HOLDERS UNITS %

1- 1,000

1,001 - 5,000

5,001 - 10,000

10,001 - 100,000 - -
100,001 - Over 1,000,000 100.00
Total 1,000,000 100.00
The following hold 20% or more of the Options in this class:

Mr Blair Sergeant & Bronwyn Gaye Lukic <Rio Grande do Norte Super Fund> 1,000,000

Unlisted Opfions: 30 September 2012 @ $1.25

SHARES RANGE HOLDERS UNITS %

1- 1,000

1,001 - 5,000

5,001 - 10,000

10,001 - 100,000 - -
100,001 - Over 2 7,000,000 100.00
Total 2 7,000,000 100.00
The following hold 20% or more of the Options in this class:

Mr Richard Linnel 2,000,000

Mr Simon Farrell 5,000,000

UNMARKETABLE PARCELS

The number of holdings of less than a marketable parcel of ordinary shares (being 201 ordinary shares) equals 155.
RESTRICTED SECURITIES

The Company currently has no restricted securities.

OTHER SECURITIES — EMPLOYEE OPTION SCHEME

The Company has not issued any options under Employee Option Scheme during the year.
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Shareholder Information (continued)

e. SUBSTANTIAL SHAREHOLDERS

The names of the substantial shareholders listed in the holding company’s register as at 30 September 2008 are:

SHAREHOLDER # OF SHARES % INTEREST
ArcelorMittal S.A 67,044,419 16.30
Africa Management Limited 71,310,512 17.34
M&G Investment Funds (3); M&G Investment Management Limited; M&G Limited; M&G Group Limited; Prudential plc 39,906,002 09.70
Merill Lynch & Co Inc 34,056,434 08.55
Global Coal Management plc 20,300,000 05.74

f.  VOTING RIGHTS
Voting rights attached to ordinary shares are that upon poll, each share shall have one vote, and on show of hands every member present in person or by proxy shall have one vote.
Option holders are not entitled o vote.

g. TOP HOLDERS
The 20 largest registered holders of each class of quoted securities as at 30 September 2008 were:

Fully paid ordinary shares

NAME NO. OF SHARES %
HSBC Global Custody Nominee (UK) Limited 69,219,993 16.83
Goldman Sachs Securifies ( Nominees) Limited 37,500,000 9.12
L P African Global Capital 33,810512 8.22
Nortrust Nominees Limited 33,206,022 8.07
Nutraco Nominees Limited 27,368,490 6.65
South African Coal Limited 12,200,000 2.97
HSBC Custody Nominees (Australia) Limited 8,966,595 2.18
Greenwood Nominees Limited 8,100,000 1.97
Zero Nominegs Pry Lid 8,005,000 1.95
State Street Nominees Limited 7,500,000 1.82
National Nominees Limited 7,242,441 1.76
Prudential Client HSBC GIS Nominee (UK) Limited 6,700,000 1.63
(redit Suisse Client Nominees (UK) Limited 6,622,643 1.61
(hase National Limited 6,556,583 1.59
Euroclear Nominees Limited 5,891,719 1.43
Deutsche Bank Aktiengesellschaft London 5,768,910 1.40
1P Morgan Nominees Australia Limited 5,370,428 1.31
Jannie Abraham Nel 5,000,000 1.22
(iticorp Nominees Pty Limited 4,272,837 1.04
Motjoli Resources 4,250,000 1.03

303,552,173 73.79
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