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Confidential communication

17 June 2008

Atteption Mrs Shannon Coates

Company Secretaty ASX Limited

Coal of Africa Limited Company Announcements Office
Level 1, 173 Mounts Bay Rd  Level 4, 20 Bridge Street

Perth WA 6000 Sydney NSW 2000

Fax (08) 9322 6778 Fax 1900 999 279

Dear Mrs Coates

Coal of Africa Limited - Form 604: Notice of Change of Interests Substantial Holder

We attach a Form 604 (Notice of change of interests substantial holder) in respect of Coal of
Aftica Limited on behalf of Africa Management Limited.

Yours sincerely

-”.{(’.__I '-b

Alexander Nielsen

Solicitor

Direct line +61 3 9643 4052

Fax +61 3 9643 5999

Email alexander.nielsen@mallesons.com

& Jonathan Hamer
Partner

Encl 1

Lavel 50 Bourke Place 600 Bourke Street Melbourne VIC 3000 Australia T+613 9643 4000
DX 101 Melbourne ABN 22 041 424 954 mel@mallesons.com www.mallesons.com F+613 9643 5999

5486634_1/03-5159-5760
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Form 604

Corporations Act 2001
SecBon 671B

Notice of change of interests of substantial holder

To, Company Name/Scheme Coal of Africa Limited

ACNIARSN ()8 905 368

1. Details of substantfal holder (1)

Name Affiea Managemant Limited on bahalf of itself and Och-Ziff Capital Management Group LLC, Och-Zilf Holding
Gomeralion, The Sovereign Group, Paltading Holdings L nked, Adriano Gonsultants Limited, OZ Management LF, O
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Mama/Scheme Coal of Africa Limited

ACN/ARSN 115 905 388

1. Details of substantial helder (1)

Nare Affea Managentant Limited on bshalf of itself and Och-Ziff Capital Management Group LLC, Och-23if Holding
Gomperalion, The Sovereign Group, Palladine Holdings Linliad, Adriano Gonsultants Limited, O Management LP, OZ
Africa Management &P, LLC, OZ Global Special Investments Master Fund, LP, OZ Europs Master Fund, Lid, OZ Master
Fund, Ltd, 0Z Afrlea Invesiments (WD), L, OZ Africa Investmenls (ME), Ltd, OZ Africa Investmenta {SI), Lid, Affcan
Global Caphtal |, LP and Coal Ivestments Limited

ACNARSN (i applicabie) hia

There was a change In the inlarests of the

substantial holder on 1210872008

The previous nolice was given fo the company on 1B/0172008

The pravious nofice was dated 18/01/2008

2. Pravious and present voling pawer

The tolal number of votes atizched o alf the veling Shares in the company ar voling inlerests in the scheme [hat the subslantial holder eran associale (2) had a relevant
intaras? (3} in when lest required, and whan now requied, o give & substanifal hokding notice o the company of scheme, are as follows:

(Class of securides (4) Pravious nofice Present nofice
Person's voles Viting power (5) Parson's voles Voling power (5)
i ondinary shares 33810512 11.37% 59310512 14.69%
3, Changes in relevent interests

Parliwhmoleammmhurmemmmmmarelmmﬁiurmesubmhnuarmmasodammmﬁngmﬁﬂesﬁmemwormmsmﬂe

substantal holder was last required to give 3 subsiantial hokiing netice to the company or scheme are as follows:

Dale of Personwhose relevant | Nature of Conglderafion Class and Ferson's votes
change intarest changed change (§) given In relation nurmber of aflegled
1o change (7) sacuniles affected
130308 African Global Capitall, | As disclosed in the Form 600 nolice on 18/1/2008, | US$47,471,248 28,528,395 28,528,305
LP Alriean Global Capital I, LP entered into an Shares Shares
Agreement of Sale of Shares (and Oplon)in
respect of shares in Coal of Africa Limited, a copy of
which was armexed to fhatnotice. AGC exercised
{hat option on 13/03/2008 and has been registered
as the holder of 28,528,395 fully paid ordirary
chares that were the subjest of the option.
12/06/2008 | Coal fnvestments On 12/06/08, Goal Investmenis Limited enteredinte | GBP29,150,000 25,500,000 25,500,000
Limited an agreement 1o subscribe for shares in Coal of Shares Shares
Adfiga, Limiled, a copy of which Isannexet to this
nofice as Annevaire A,

9466661_2
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4, Present relevant ilerests

Parlculars of each relevant interast of the substantia! holdar in vofing sacurifies after the change are as follows:

Holder of relevanl | Registered Personentifed | Naure of Class and number of securifies | Person'svoles
inlerest holder of tobaregistered | relevant
sacuriios a@s holder (8 inleres (5)
OcheZili Capital African Globa! African Global The holder of he mlevant | 33,810,512 Shares 23810512
Management Group | Capitall,LP Caphal |, LP mterest has a ralevant Shares
LLG, Och-Ziff interestin the holdings
Holding detailed below by virtua of
Corporatian, The seclion B08(3) of the
Soversign Group, Corporalions Act 2001
Pallading Heldlngs,
Adriang Gansultants | Coal Investments | Coal lnvestments 25,500,000 25,500,000
Limiled, 0Z Limiied Limited Shares Shares
Mmmeﬂl LB,
0Z Alica
Managemant &GP,
LG, OZ Global
Special invesimenls
Mester Fund, LP,
0Z Europe Master
Fund, Ltd, 02
Masler Fund, Ld,
Alrica Managemeant
Limited, OZ Alrica
Irvesiments (MD),
L, OZ Afrlea
Investments (ME),
Lidand OZ Africa
mmmmm
African Global African Gbhal African Global Affican Global Capial L LP | 85,810,512 Shares 33,810,512
Capital |, LP Caplal |, LP Capital 1, LP has a ralavant Interest In Shares
these Shares, being the
segistered owner of the
Shares
Coal Investments Coatinvesirmants | Coallvestments | Coalinvesiments Limited | 25,500,000 #5,500,000
Limiled Limited Limfted has a relevant interestin Shares Shares
these Shares underan
agreament in relalion to the
Shares

[ P P P BT
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5. Changes In association

The persans who have become associates (2) of, ceased to be associates of, or have changed the natue of feir assotiation (3) with, the substantial halser in refalion to voting
Interests in the company or schema are as follves:

Name and ACN/ARSN (i applicabie) Nature of association

E. Addresses
The addrasses of persons ramad in this form are as follows:

Name Address
‘Affican Global Capital |, LP Walkers SPV Limiled, Walker House, BT Mary Stesl, Getrge Town, Grand Cayman
KY4-9002, Cayman lslands
Coal Invesiments Limited Stuarts Corporate Service Lid, Cayman Finaneral Centre, PO Bax 2510, Gearge
Town, Grand Cayman, KY1 - 1104, % Istands
Qch-Zilf Capital Management Group LLC 1209 Orange Streel, in the City of lon, County of New Casfie
Ochezif Holding Corparation 7200 Orange StreeL in the Cily o Wininglen, County of New Caslle
“The Sovereion Group PG Bax 170, Churchil Bullding, Frent Street, Grand Turk, Turks and Caicos 1slands
Pallading Holdigs Limed FO Box 170, Ghurctal Buliding, Fror Streel, Grand Turk, Turks 2nd Calcos Isiands
Adfiang Consullants Limied Ml Mal, Sulle 6, Wicknars Gay 1, PO Box 3085, Road Town, Tornia, Brilish Virgn
OZ Mamagemant LP Lavel 29, 9 Vest 5¢0 Street, New York, New York, 10016
Q2 Afiica Maragement GF, LLC Level 20, 5 West 57 Street, New York, New York, 10016
"OZ Global Specia) Investments Master Fund, LP t/o Goldman Sachs (Cayman] Trust LIG, Harbour Cenire, P.0. Box 656, Geage
. Town, Grand Caymen, Cayman |slands
OZ Europe Master Fund, Ltd o/o Goldman Sachs (Gayran) Trust, Lid, Harbour Cenlre, P.O. Box 836, George
_Town. Grand Cayman. Gayman lslands
0% MasierFund, LG oo Goldman Sachs (Cayman) Trust, Lid, Harbour Ganire, P.O. Box 896, George
Tawn, Grand Cayman, Gayman Istands _
02 Africa lavesiments (MD), Lid Walkers PV Limited, Walker House, 87 Mary Streel, Geome Town, Grand Cayman
KY1-8002, Gayman Isiands
OZ Africa Investmenis (ME), Lid Walkers SPV Limited, Waller House, 87 Mary Shest, George Town, Grand Cayman
e B KY1.6002, Cayman istands_ _
OZ Alfica Invesiments {Sf), Lid Walkers SPV Limiled, Walker House, 87 Mary Stieet, George Town, Grand Cayman
KY1-8002, Cayman lslan
Affica Management Limited Ogler House, St Julian's Avenu, St Pefer Porf, Guemsey GY1 TWA
e e e
Signature
print name ‘?) A,J . CE& apecty  AuTriomsed véfccl
slgn here ‘ /b 106, 2008

I

9466681 2
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(&

DIRECTIONS
I there are & fumber of subsiantial holders with simbar or relaled relevant interests (eg & corparation and I related corporations, or the manager and trusieg of

an equily trusf), lhe nernes could be included in an annaxure o the form. if the relevant intevests of & group of persons are essentially similar, Ihey may be
tefeired bo throughou! the form 25 4 spetifically named group if tha membarshilp of each group, with the names and adumsses of members is clearly set autin

paragraph § of the form,

See thadeflniten of “assodale” in section 9 of the Gorporations Act 2001.

See the definiffon of "relevant Inferest” in seclions 808 and §71B(7) of the Coparations Act 2001,

Tha veding shares of a company cansiite ong class Linless civided into separate classes,

The persan's votes divided by the lotal votes in the body corparale or schema multiphed by 100.

Include detals of:

(8) any refevant agraement or olher circumstances because of which ha chiange in relevant infarest onewred. If subsaclion 6718(4) applies, a copy of
any document seffing out the terms of any relevant agreement, and & stetement by tha parson gling full and accurate detafls of any conlract,
scheme or amangemant, misst accompany this form, logether with a wiifien slaternent cartiiying this contract, scheme or amangement; and

{®) any qualificalion of (e power of a parsan fo exerclse, control [he exercise of, o influence the exerclse of, the voting powers or disposal of the
secwilies (o which the relevant interast relates (indicaling clearfy lhe particutér securiiies 10 whieh the quaification applies).

See the deliniion of “relevant agreement” in seclion 9 of the Corparatians Act 2001,

Delails of tha conskieration must include any and all benefits, money and cther, that any person from whom a relevant nterest was acquired has, or may,
becorme enilled 1 recsiva In ralation to Ihat acquisiton. Delails must be incleded even il the benelit is conditional on the happening or oot of 3 conlingency.
Delails must be inchaded of any banefll pakd on behalf of the substantial hokler or is associate in refafion to the acquisiions, even i they ars not paid dircily o
thes person from whom the relevant interest was acquired.

Ifthe substantfal foldet i5 Linabls 1o determine the dentity of the person (eg if the relevant interast arisos bacause of an oplion) wiite "uninown”,

Give datails, if appeopriate, of tha prasent associalion and any changs in that association sines the kast substantial holding noiice.,

9486661_2
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Anheaure A
Affica Management Limited 0n behwlf of el and Oc-21TF Caphiel Management Groug LLG, GcheZil Holding wam,mw
WMsmAmmeun@mmmmmmuq wwhﬂ

Masier Fund, P, 02 Erope Master Fund, Ltd, OZ Masier Fund, LA, OF Afica nvestmesits (M), L1d, OZ Afica Inveskments (E), L1, O7 Afica
Ivestments (S, Lid, Afican Gichal Capital 1, L and Goal lavessiments Lindted

This is Annaxtice A, which inchdes (s pagge and e folowing 79 pages, refemed 1o in Form 604 MNofice of Ghange of Inferests of Suixiantial Holder

SW.

Name

Dawm 1_(‘7'_6_!2005
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PLACEMENT OF 37,500,000 SHARES @ £1,30 EACH TO RAISE £48,750,000

Dated /2 June 2008

Goal of Afifea Limited has resolved fo undertake 2 private placement, In eccardance with Listing Rule
7.1 of the Usling Rules of the Australian Slock Exchange. The placement wil be made to Coal
investments Limlled, a company incorporated under the laws of the Cayman Iskands under registered
number ST-208245, whese registered office s at Stuans Corporate Service Lid, Cayman Financial
Centre, PO Box 2510, George Town, Grand Cayman, KY1 - 1104, Cayman Isiands, and/or its related
paties falling within fhe exemptions provided by 708 of the Corporations Act 2001 (Cth).

SHARES

Class

Number of shares to beissued

lsstie Price:
Arount to be rarsed:

Purpose:
Closing Date:

Issue and allobnent date of Shares

Quotation

Ordinary fully paid ghares In Coal of Afrfea Limlied
(‘Shares™)

37,500,000 Sharez In aggregate and In the iwo
ranches &s follows:

Tranche T — 25,500,000 Shares, subject to the
salisfaction of the Tranche 1 Condition ("Tranche 7

Tranghe 2 — 42,000,000 Shares, subject 1o the
satisfaction of the Trancha 2 Conditlons (as definsd

herein) (‘“Tranche 2 Shares')

£1.380

248,750,000 (subject io safisfacton of the
Contditions)

General working capital

The Tranche 1 Closing Dale and the Tranche 2
Closing Date (aach as defined herain).

The Trancha 1 Shares will be issued and alloited in
accordance with the terms of this Agreement an the
Tranche | Closing Dats (as defined herein),

The Tranche 2 Shares will be issued and allotted n
gcoordance with the terms of this Agresment on the
Tranche 2 Closing Date (a5 defined herein).

Coal of Africa will procure, as soon as reasorably
préclicable from the Tranche | Glosing Date and the
Tranche 2 Closing Date that the Tranche | Shares
and the Tranche 2 Shares respectively are admitted
to trading on the Australlan Sscurifies Exchange,
the stock exchange operated by JSE Limited and

wirreotlefofiled om
Al el ) 03 Sy By 175 Aot By Rood P W 8000 Ao e 651 8 9522 6774 il 163 € 9202 778 Bl e el ooy it oo 9o 0
Temnslun@xoklolini

e Lol | oA e e Off Pk 39 iy Rood Opadiond 209 Sl i Tiepherss 27 1Y 765 4512 Facimls <27 11 807 86 Bt

5




17. JUN. 2008 14:51 MALLESONS

Lock Uip

Black Economic Empowerment

2 CPTIONS
Desciption

8 GENERAL
Application Ferm
Enguiries in relation to Offer

NO. 023 P,

the Altemative Investment Market of London Stock
Exchange pla.

It Is acknowledged ihat upon the fssue of the
Tranche 1 Shares © Coal Investments Limited,
Coal Investments Limited hes agraed to ba bound
by certain lock wp provisions in respect of the
Tranche 1 Shares and e Tranche 2 Shares sct out
inthe Letter Agreement (as deflned herein).

It is acknowledged that Coal Investments Limited
has entered Inio lhe Leiter Agreement, which
provies, subject to ceriain conditions, jor it 1o use
commercially reasorabls sndeavours to transter the
Tranche 1 Shares and the Tranche 2 Shares to an

HDSA Ertily (as defined in the Letter Agreament)
on and subject to the terms of the Letter Agreement.

Coal of Africa Limiled and Coal Invastments Limited
will, on or about the date of this agreement, enter
into an option agreement ("Option Agreerment”)
pursuzant to which Goal Invesimente Liited or jis
neminea will have the eption to subsarlba for up to
50,000,000 Shares at zn exerclse price of £1.80 on
and subject to the terms of the Option Agreement.

Ses allacher)

Mr Blair Sergeant
Finance Director

+27 11 785 4515

bsergeant @ coglafafiica.coza

8
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APPLICATION FORM

Tos

Conl of Afyjes Limited (*Company™)
ABN 98 008 D05 388

Leval 1, 0)d Svsan Brewery

172 Monnts Bry Rood

FERTH WA 6080

1. Coal Tnvestments Limiled (dhe YApplicant”) herzby applies to the Company for the aliotment apd issue: ¢ it of, and
the Company herehy 3grers 1o allot and 1 issae to the Applicang

)]

©)

subject to the satisfaction ofthe Tranehe 1 Condition (a8 defined hezein), 25,500,000 flly poid ordinery shares
i the czpital of the Compeny (“Trancha 1 Shn:u‘jﬁumdclwufaﬂ&mmmwahﬂﬂizﬁn
mchhgﬂw&naﬁmlﬁgpﬁmmﬂhaﬂ%#hﬂmﬁbcf@mwmmi
Business Days zfter tho making of the amotmement by the Company raferred to in pamgraph 4(s) ef the Lenter
Agroement (the “Tranche L Closiug Date’) at u price of £1.30 per Share (the “Subscription Price™); end

subject o the sarisfectios of the Tranchs 2 Conditions (a5 definsd hesein), 12,000,000 fully paid axdinary shares
i the capitat of the Company (“Iranche 2 Shares”) fiee and clear of ol Bncombrances with o tighis
mﬁhg&mmdmﬁagmﬁpmuﬂhaﬂﬂumatﬂwxdmd‘m of issue o e dare Hiling §
Business Days after the date of satisfaction. of ths FIRE Goudifion (the "Tranche 2 Closing Date”) at the

Subseription Price,

mand_albgectw&Batberhmandoouﬂiﬁmw.wwnwan&th&pmadingcowmgleuaraommI:Be
“Agrezment”).

2. Subjestto the satisGiotion of the Tregoha 1 Condition, on the Tranche 1 osing Darte:

@

®

the Appiicant shall pay by electronic mmwmﬂmmmbmm:e"smmpﬁmmzﬂ an
wmmmammmmzmwmﬂymwmm

Compaty:  Coal of Aftica Y imited
Bani= Nationel Australia Bank
Branch:  Inrermationa! Service Coatrs
BSB: GVMMEGBEO!

Swift &  NATAAU3I0M: avd

the Compeny shall:

4] alhtanﬂﬂneﬂm'hmbel&hmuwﬁm&ppﬁmt;
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procurs [hat 1he Applicant is registered as the holder of the Tranche T Shares; and

GR)  procure that the Tranche 1 Shares ace adwitted 0 kading o the Austelian Securities
Exchange, the slock exchonge operated by JSE Limited and the Aliemetive Iovestroont
Market of London Stocl Exchange pls 3 soon as reasonably practicable,

3. Sobjeck tor the satisfaction of the Tranche 2 Conditions, on the Tranche 2 Closing Date:

® the Applicant shall pay by cleetrouic tamsftr to the Subscripton Account, o5 such other socount
ootificd to it by the Company sufficiently in advance, e smount equal to the numbey of Tranche 2
Shares multiplicd by the Subscription Price;

(®  the Company shalk
@ afiokand e the Tranche 2 Shexss to the Applicants
[¢5)] procure fhnt the Applicant is registerad as the holder of the Trmehs 2 Shares; and

procure that the Tranche 2 Sharet ore admilted to kading op the Auvstlian Securitias
Exchange, the stock ecchange opersied by ISE Limited and the Altemzalive Investment
Megker st London Stock Exshange ploas soon o5 reasonably practicable.

Detafls of Applicant

Applicant Dame: Cosl Investments Linted

Company #: ST -205345

Agplicmat Address: Stoeste Corporate Service Ltd, Cayman, Fiwmeial Centrs, PO Box 2510, Georss Town,

Grand Caymmn, KV ~ 1104, Cayman Islands
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By signing ihis Application Form it is agreed as follows:

1  The Applicant declaras that all datails and staternents rrade by it in this Application Form are
complete and accurate.

2 The Appleant agrees that i It is fssued fhe Tranche 1 Shares and/or the Tranche 2 Shares it
will be bound by the conslilttion of the Company.

3  The Applicant acknouwledges that
@  [thas made its own enqguirles concaming the Company and #s business and affalrs and
that the Company makes ne representafion or warranies to the Applicant othsrthan as
sef out in this Agreement; and
()  the Company is hot reguired o provide to the Applicant a prospecius or ciier disclosure
docnment for the Issue of the Tranche 1 Shares and the Trange 2 Shares because the
Applicant comes within one of the stated exceptions in section 708 of the Corporallens

Act2001.
Representations and Warranties

£  Each of the pariles to this Agreement represents and warrants to the other party that
(&) it has full power and authorily to enter into and to parform s obligations under this
Agreement which when executed will constittite velid and binding abligations o i in
accordance with its terins; and
(& e enty and delivery of, and the performance by i of this Agreement will not result in
any breach of any provision of its constilution or any law or regulation applicable to it or
vasult in any claim by a third party against any other party to this Agreement.

5  Tha Company hereby represents and wanants to the Applicant hat:

(2} T has or will on the Tranche 1 Closing Daie have all applicable powers and authorilies
necessary for i to allot and issue the Tranche 1 Shares pursuant o this Agreerent:

(® & has or will on the Tranche 2 Clesing Dale have all applicable powers 2nd authorities
necessary for it to allot and issue ihe Tranche 2 Shares pursuant fo this Agreement; and

©  the slelemenis set out in schedule one o tis Agreement are true and accwrate as of
ite date of this Agreement and will he tue and accurate at the Tranche 1 Clesing Dats,
the Tranche 2 Closing Date ard the date on which each of the conditions set out in
clauses 8.1 and 3.2 {pther than clavuse 8.2.8) of the Option Agreement are salisfied as If
they had been vepeated at stch date.

6  The Company acknowledges ihatl the Applicant has enfered Into this Agreament in rellance
upon the Warrantles.

7  The Company shalt pramptly notify the Applicart in writing of any maiter or thing which arises or
bacomes known To It before the Tranche 2 Clesing Date whith makes any of the Warmanties
Incorect or misleading.

8  The Company agress {o indemnify and keep indemnified the Applicant and any of its affiiates

from and against any and all loss, damage or [ablllly (whether edminal or ¢Ml) suffered ad
legal fees (on en atiomey and own client scale) and costs Incurred as a result of or In

cannection with any hreach of this Agreement or any Warranties by the Company
|V ?4 |
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Underiakings

The Company covanants with and tpdertskes to the Applicart that it will at all times conduct lis
buslness {and will procure that the Sroup conduets its business) i a manner that complies with

ail laws; rules and requlations applicable to it and, witholt imitation will:

(a)

()

rafrzin from taking any action that would resull in 2 violation by any Group Cormpany of
any economic sanction imposed by any rule, regulalion or statute of the United Siates of
America, meluding without fimitailon, those exiministered by the Office of Forelgn Assels
Control of the Unitad States Treasury Department, including any acbon with respect to
any *Specially Deslgnated Nationals and Blocked Persons”, the fist of which can be
found at hitpwww.sstreas.govioffices/enfarcement/oiac/sdn/t 1sdn.pat;

except where the below mentioned is lawful under the writlen laws and reguletions of
the relevant jurisdiction of the Governmental Official (as dafined below), refrein from
offering, protnising to pay, or authorizing the pavment of any money; or offering, giving,
promising fo give or autharising the giving of anything of value Yo any ofificsr, employes
or any other parson acting i an official capacity for any government or any depariment,
agency or instrumentalitythereof, Including any entity or enterprise owned or confrolled
by a govemment, or for any pubfic Intemzational orgenisation, fo any politeal party o
official thereof or {0 any candidate for polical office (ndividually and collectively, a
"Govermment Officlal®) or fo any porson knowing or being aware of & high probabiliyy
that all or a portion of such money or thing of vatue will be unfawfully offered, givan or
pramised, directly or indirectly, e any Govemnment Offictal, for the purpose of:

& influencing any ac! or decision of such Govemment Official in his official
capacity;

(i lndueing such Government Offictal to do or omit to do any act in viclation of hle
lawhul duty;

(i) securing any improper atvantage;

v Inducing such Govemment Oificial to Influence or affect any act or declsions of
any entity or enferprise owned or controlled by a government; or

(9 assisiing the Company {or the relevant Group Company) In ablaining of
refaining business for or with, or directing business to the Company (or the
relevant Group Company).

Resohsiruchion

If, at any time there s & recongtruclion of the capital of the Company ("Reconstruction'), in
respect of {he Tranche 1 Shares, on or before the Tranche 7 Closing Date, or. in respect of the
Tranche 2 Shaves, on or before the Tranche 2 Closing Dale, the number of Tranche 1 Shares
and the number of Tranche 2 Shares, will be recoostructed in the manner speciflad below:

(@

b)

in @ consolidation of capital, the number of Tranche 1 Shares and Tranche 2 Shares
must be consolidated in the same maiio as e Shetes and the Subscripticn Price must
be amendzd in inverse proporiion to that ratfo;

In & sub-divislon of capital, the number of Tranche 7 Shares and Tranche 2 Shares
must be sub-divided in the sane ratio as the Shares and the Subseripion Price must be
amended in inverse proportion te thet ratio; :

12

\YS
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{¢) Inaretum o capital or cther distribution (Whether in cash or In specia), the number of
Tranche 1 Shares and Tranche 2 Shares must remain the same, and the Subsetfplion
Price must be reduced by the same amount as the amount ratumed or the amourit of

the distributicn in relatlon to each ordinary securly;

(@ ina reduclion of capital by canceliafion of capltal paid up on Shares that is fost or not
represented by available assets where no Shares are cancelied, he number of Tranche
1 Shaves and Tranche 2 Shares and the Subseription Price must remain unallered;

(&)  inapro ria cancellation of Shares, the number of Trenche 1 Shares and Tranche 2
Shares must be reduced in the same rato as the Shares and tha Subscription Price

must be amended in nverse propodion to that ralle) and

) in any other case, the number of Tranche 1 Shares and Tranche 2 Shates, or the
Subscriplion Price, or both, must be recrganised so that the Applicant Is no belter or
worse off than if the Reconstrusiion had not occurred.

Nofhing in this clause prevents a rounding up of the number of Tranche 1 Shares and Tranche
2 Shares to ba recaived by the Applicant i the rounding up is approved at the shareholders'
mesting ihat approves the Reconstuction, and the terms of (s Agreemem will be consinad
accotdingly.

In the event of any.Resonstruction prior fo the Tranche 2 Closing Dale in accordance with these
terms, clanse 10 will be amended {o the extent necessary to comply with the listihg ndes of the
Australlan Secuifties Bxchange spplicable to the reorganisation of capital at the fime of the
Reconstruction.

The Company agrees fo the appoiniment by the Applicant (at the Company's expenss) of an
independent experl, for the puyposes of determining any reciganisation required to give effect
to clause 10(c). The Campany agrees to be bound by such delemnination.

Condilions

All provigions of this Agreement relating ko the allotment, issue and subscription of the Tranche
1 Shares, including, without limliation, the provisions of paragraphs () end 2 of the
Application Form altached as part of this Agreament shall 4t all imes be conditiona! tpon the
Company providing the Applicant with a cerfliicate on the Tranche 1 Qlosing Date signed by two

directors of the Company that each of the representations and warranties set out at schedule
one are true and accurate and not misleading 2s at the Tranche 1 Closing Date (the “Tranche 1
Condition”). The Applicant may; in ita scle diserstion, walve the Tranche 1 Gondillon provided

that such walver fs extpress and in wiiting.

All provisions of this Agreement relating to the affoiment, {ssue and subscription of the Tranche

2 Shares, Tncluding, without lmitation, The provisions of paragraphs 1(b) and 3 of the
Anplication Ferm allached as part of this Agreement shall at 2l times ba condlfional upon

(2  the Treasurer of the Commonwsalth of Ausiralia advising thet he appraves or has no
objection 1o the: acquisition of the Tranche 2 Shares under the Forelgn Acquisitions and
Takeovers Act 1575 (Cth) or has ceased 1o have power to make an order under that Act
in respec! of the acqulstiion (the “FIRB Conditior®); and

(b}  the Company providing the Applicant with a cerlilicate on {he Tranche 2 Closing Date
slgnad by two diractors of the Company that each ¢of the representations and waranties
el out at schedule one are lrue and aceurzte and not misleading as af the Tranche 2
Clesing Date (he ™Tranche 2 Cerlifivate Condition®, and togefhar wih the FIRB

W
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Condition, the “Tranche 2 Conditions”, and together with the Tranche | Gandifion, ths
“Conditions”). The Applicant may, in lls sole discretion, waive fhe Tranche 2 Cerlificats

Condition providad that such waiver [s express and in wriling.

Termination

This Agreement shall be ferminated with immediate effect and ell rights and obligations of the
pariles uncler ihis Agreement shall, subject in clause 16, cease forthwith, upon written notfee by
the Applicant upon the Compatty commitiing a material breach of any of the Warranties or any

of fts obligations under this Agreement, the Letter Agresment or the Opfian Agreement and, I
such breach [s capable of remedy, falls to remedy such breach within £ Bustess Days of 2

written nolice from ihe Applicant requesting the same.

Terminaiior =hall be without prejudica to the rights of eRher parly that may have arisen ptior to
termination. Clauses 17, 18 and 26 shell survive terminalion.

Notices
Any nofice, clain or demand in connection wiif this Agresment (each a *Notice™ shall be
sulficiently given if delivered or sent!

In the case of the Company to the following address;

Coal of Afrioa Limited

Lavel 1, 473 Mounts Bay Road

Paith WA 800D

Ausiralia

Fax: +515 92322 6778

Attention:  Blair Sergeant

In ihe case of ihe Applicant to the following address:
Coal Invesiments Limited

¢fo Stuarts Corporate Services Lid

PO Box 2510

Grand Cayman Kr1=1104

Cayman lglands

Fax: +7 345 549 2888

Aftenion:  Chris Humphirles

With a copy lo:

Coal Investmeitts Limited

/o Och-Ziff Management Europe Limited
7 Clifford Street

Lorwtion

Wi8 gFT
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Fax: w44 20 7078 4975
Attentions  Andrew Frank

18  Any Nolice shall be In writing In English and may be sent by messenger, fax or prepaid first
class pest. Any Notice shall be deemed to have been recsived on the next working day in the
place o which [t s sent, [f sent by fax, or 60 hours from the time of posting, if sent by post.

Deafinitions
19 inthis Agreement, unless the context requires oiherwise:
a company Is a “"Subsidiary” of another company or enfity If that other company or entiy:

(&)  holdsa mafority of e voting rights In it or

(b}  is a member of It and has the right to gppoint or remova a majarity of its board of
diresiors; or

(©)  isamemberof l and controls alone, pursuant o an agreement whth other sharsholders
or members, a majority of the voting Hohts it & or

(d)  possesses the power, direclly or indirectly, 30 direct or cause the dirsolion of fhe
management and policies of it, whether through the ownership of voling rights, pursvant
1 any management, advisery or simllar agreement, or olherwise;

or if ltis a Subsidiary of & cerpany which @iself Is a Subsidiary of that ather company;

"Business Day” means a day other than a Saturday or Sunday oF public heliday i England
and Wales, the Slafe of Westem Auskraliz and the Repubfic of South Affica:
"Encumbrance’ means any i, charge, morigage, flen, oplion, equity, power of sdls,

hypelhecalion, usufruct, retention of fitls, right of pre-emption, right of fivst refusal or cther third
party right or securlly interest of any kind or an agreement, arrangerent or obligation to create

any of the foregoing;

“Group” means the Company asd ils Subsidiarias, and "Giroup Company” shall mean any one
of themy

‘Lelter Agresment’ means e letter agrestment entered Into between ihe Company, the
#Applicant, Mvelaphanta Holdings (Propristary) Limited and African Glabal Capltal I, LP. dated
on ar about the date of this Agreement; and

“Wananties™ means e tepresontations and waranties given by the Company pursuant to
clause 4 and cfause 5 of this Agreement. incltding, for the avoidance, those set autIn schedule
one fo this Agreement.

Cwrrency Conversion

28 Anyamamﬂtnbemnveﬁadfmmmemmuyhbmhermemyﬁmepurmsesoﬂhls
Agresment, the Opffon Agreement or the Letfer Agreement shall be convented into an
equivalent amount a1 the Conversion Hate prevailing at the Relevant Conversion Date, Forihe

purposes of éiis Clause:

“Conversion Rate” means the close spot mid-trade composite (Eondon) rate for a fransaction
belween the two currencies in question as quoted op Bloomberg on the date Immediately

v
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mdimmaﬂeievmim“lfmmnhmmtquﬂedmm%wﬂamﬂgdabm
which sush rates ars quciad; and

“Relevant Copversion Pate’ mesns, tavs a5 clherwise proiied I s Agresment, e dale
on which & payment aran assessoent s lo be orade.

Wiscellaneous

21 Themmws!masnmacmnablyﬁmﬂmdmnannmmdwmw
\ehleh may materially affect the valus of the Tranche 1 Shares of the Trancha 2 Shares, provide
i Applicant with nolica of such imation

22 Jfany provision of this Agreement is held 1o be invalld or inenisrcesble, han such previslen
shall (wo far ax imvalld enn tiasioreshle) be gven o effeat and shall be deemod ot 10 be
Inefudes In this Agreement but without Twvalidefing any of tho remainloy provisions of this
Agreement. ;

2% The pariies agres that the Applicant may-assigh or transfer ihe righls and ebligations wdsr this
Agreement (@nd any other agollary agreament) o any OZ Afiliate or to any HDSA Affflate
(oach lefm ax defined in the Lolter Agreement) and upon any such teansfer o esslgnment of s
obligalions under this Agraerment the Applicant will ba released from such oblgations,

24 No amondment to this Agreement shall ba effeclive Unless 1t &  witihg and slgned by or on
hehalf of aash of the parties.

25 ThisAgreementmey be entered Inte in any sumber of counterparts, all oF which taken togaiher
&hall constitude ohe and {he same Instumanl. Any patly may enler Inte thi= Agraoment by

sigring any such countamark.

%6  This Agreement will be govoymad by and constiuer In acotdance with the law of the state of
Wastern Austaliz and each of the paries heretp Imsvacably submils to ke nen-skansive
jurisdiction of he courts of Westem Ausiralia for all pumposes elating hiersto.

In witness whereof1hiz letier agteament has baen duly executed as 2 deed.

EXECUTED by Goal Investments
Limiled & the presenca of:

4!£§?ﬁﬁ£ﬁﬁﬁ?’
MEBER (Ve o

of wWitnass:

§ & s 8 NY

@SS !S?ﬁ%
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EXECUTED BY Coal of Africa Limited
in accordanca wilh section 127 of the
Corporations Acl 2001 {CH) in the
presence of

Signalure of director:

Name of director:

NO. 023

P.
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SCHEPRULE ONE
Warrantjes

In ihis Schedule 1, unless tha context requires otherwise!

“Material Adverse Change” means any change in the clrcumstances existing as 2! the date
of ihis Agreement which has or Is reasonably lkely {o have a malerial adverse effect on the
finarclal condition, prospects, business or aparalions of the Group as a whola.

Corporate Organisation and Business

Due Incorporation, Power and Autholity of ihe Company

The Gompany has baen duly Incorporated and Is validly existing as a company under the laws
of Westemn Australia with full power and authority under ks constitition and otherwise to own,
lesse and operate fis properfies and conduot s business &s descrlbed in its constitution, and
to enter into and perforn fis obligations under this Agreement,

Due Incorporation, Power and Authorily of each Material Group Company

2231 Each Group Company has been duly Incorporatad and is validly exfsiing under the
laws of the Jurisdiction of its Ihcorporation and bas full powsr and authorlty under fis
consiitutive documents and atheywise 10 own, lease and operate fis properties and
conduct iis busihess as described In its constltutlon.

222 All of the lssued share capiial of each Group Company has been duly and validly
atilhorised and issued, is fully paid and not subjest te the call for the payment of

further capital.

225 None of the outslanding share caphtal of any Group Company was kssued I violation
of the pre-empiive or simllar rights of any sharehaltier of such Group Company.

Share Capital

231  Save for () the Option Agresment, (i) the options refesrad to in the Appendix 3B
announcement dated § June 2008 and {fled in respect of the Company will the
Australian Securiles Exchange on 5 June 2008 and (B) ceiein other option
amrahgements exlisting 25 at the date of this Agresment in respect of oplions for the
issue of new Shares by the Company which would amount, it agyregate, to less than
1 per cent. of the total issued share capital of the Company, there are no outstanding
securifes or wamants convertible into or exchangeable for sights or oplions, or
agresinents to grant warants, rights or options, (o purchase or to subsoribe for, o
cbligations or commitmenls of the Gompany ar any Group Company to creale, lssue,
selt or otherwise dispose of, any securlfies {or any such shares, wamants, rights,
options or obligations) of the Cempany or any Group Company.

232 The Tranche 1 Shares and the Tranche 2 Shares will, when issued and delivared by

the Company pursuant o this Agreement be valldly issued and fufly pald and will not
be subject to any call for the payment of furihier capitat and shall rank perl passy In all
respects and be ldentleal to the Shares in issue atthe data of this Agresment.

W
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Compliance with Laws and Regulations

There are ho circumstances whete ihe antry into and performance of ihis Agreement, and the
a]lohnerﬂandissusofﬂ:e?mdw'lMMMMezmmmmpWQr
will not (as {he case may bs) comply with the constitulion of the Company and all applicable
laws and regulaions of Western Australla inciuding, without Rmitation, the listing rules of the
Austrafian Securities Exchange, the rules of the secuiilies exchange operated by the JSE
Limited, the rules of the Allemattve Jnvesiment Market of London Stock Exchangs ple, the
Corporations Act 2001 (Cth) and all applicable laws and regulations of any other refevant
Jurizdletion.

Each of the Group Companles has @t all times conducted is business In & manner that

complies with all laws, rules and regulations appiicabla to it and no Grobp Gompany has:

S21  taken any aclon that could result in a viclation by any Group Company of any
economic sanction Imposed by any rule, regulation or statute of the United States of
Ametlea, Including without Bmitation, those administered by the Office of Foreign
Asssis Conlrol of the United States Treasury Department ("OFAC"), including any
aclion with respect to any “Specially Dasignated Nationals and Blocked Persons”, the
list of wihilch can ba found at
htp:/fwww.usireas. gov/olficesfenforcementiofacisdr/t Tl sdn.pdi; or

322  except where the below mentioned Is lawiul under the wiitten laws and regulations of
the relevant jurisdiclion of the Governmental Officlel (as defined below), offered,
promised fo pay, or aulfiorised the payment of any money, or offered, glven, promised
1o give or authorised the giving of anylhing of value {o any cfficer, employee or any
other person acting In an cificiel capacily for any govemment or any department,
agency or nsumentality thersof, including any entity ar enterpise owned or
controlied by & govemment, or for any public Intemational orgenisation, to any polifiesl
party or official thereof or o any cendidate for political ofiice (individusly and
coliectively, @ "Government Official®) or to any person knowing or being aware of 2
high probabillty that 2l or a portion of such mroney or thing of vaiue will be uniawiully
offered, given or promisad, directly or indirectly, to any Government Gitictal, for the
purpose of

()] influencing ary act or declsion of such Govemment Official in his
official eapaoity;
Inducing such Govemnment Qfffcial to do or omit 1o do any act In
violation of his lawful duty;

m
(il  sectring any Improper advantage:
(v  inducing such Government Official fo Infiuence or affest any act or

decisions of any ently or enterprise owned or controlled by a
govemment; or

(V)  essisting the Company in cbtaining or refaining business for or with, or
direcling business to the Group Company.

33 Stahutory Books and Resords

The stafufory books, hooks of aceounts and other records of whatsoever kind of each Group
Gompany are up-te-date and contain complele and accurate records reguired by law 1o be

19
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dealt with in such books and so far as the Company is awars, no notice: or aliegation that any
is Incorrect ot should be reciiffied has been recaived. All accounts, documents and rebwms
required by law lo be dellvered or made to ary avthorily or regulatory hody have been duly
and correctly delivered or made.

Consenls and Authorisations

Consents and Approvals

Each Group Company has tarried on and Is caivying on jis busingsses and operations in each
jurisdiction in which Jt cperates In accordance with alt applicable laws, regulations and bye-
laws and all statutory and other licences, permissions, cansents, permits, approvals and
authorisations necessary for the carmying on of the businesses and operations of each such
Group Company, ag now carrlad on, hiave been obiained and are valid and subsisting, except
where the fallure fo do so would not reasonably be expected to have a Material Adverse
Chenge on the Group taken as 2 whole, and with respect o all such Group Companies all
condlions zpplicable fo any such licence, permissfon, consent, permill, approval or
authorisation have besn and 2re complied with and there are ho drcumslances lnown to the
Company (after dus and carefuf enquiny) which Indicate that any of them is likely to be
revoked, rescinded, vatied, lmiled, subjected to the imposition of conditions or further
canditions, avoided of repudiated or not reneWed, in whele or in part, In the ordinary course of
evenis or otherwise save where any such ouicome would not rezsonzbly be expected to have
& Malerial Adverse Change on the Group taken as a whole,

Insoivency

Excapt for any procesdings, meetings, resolutions or orders In connection with a winding-up of
2 Group Company for the purpoeses of a solvent recrganisalion or reconsiriiclion which & hot
matefal in the context of the Group taken =s = whole, no order has been made, pelition

presenied, resolution passec or meeting convenad for the winding-up (or olher propess
whereby the business of the Company concermed s ferminated and he assels of #he

company concemed are distilbuted amongst the oreditors andler shareholders or olher
confributories) of any Group Company and save as aforesaid lhere are no cases or
proceedings under any appiicabla insolvancy, veorganisation, of sitilar laws i any jurisdiction
conceming any Group GCompany and no events have occurred which, under applicable faws,
would Justily any such cases or proceedings.

No pefffion has been presented or other proceedings have been commenced for an
administralion order to be made (or eny other otder % be mada by which during the perlod it Is
in force, the affalrs, business and sssels of the company concerned are managed by a person
appointed for the purpose by a court, govemmental agency or similar body) in relation to any
Group Company. nor has any such order been made.

No recelver (ineluding an administrafive receiver), liquidator, trustes, adminfetrater, custodian
or similar official has bean appointed In any [utisdiction in respect of the whale or any part of
the business or assets of any Group Company and no step has been taken for or with 2 view
{0 ihe appointment of such & persan,

Ne Grotp Company is insolvent or unable {o pay its debils as they fall dus,

£¥
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Coniracis

Ne Group Gompany hés entered into any contract or commitment ar incuired any fiabllity
{ncluding 2 contingent iabiily) which is culside the ordinary course of Iis busingss or is of an
unusual or onercus nature and which might reasonably be expacted lo result iy 2 Material
Adverse Change and the @roup talen as a whole has camled on #ts business in the ordinary

and usual cotirse.

There has been no Malerial Adverse Change as a result of ihe termination of, or a change In
the terms of, any agreement fo which 2 Group Company ie party and which Is materal In the
context of the Group's husiness or by the loss of a maleral sustomer,

No event has oceurred or is subsisting or, so far as the Company is awara, fs about to ocelr,
which constifutes or resulls i, or would, with Yhe giving of nefica andfor lapee of time,
conm‘mrearrmﬂtimaMuRmmemmﬁmmMﬂwmwmmww
agreement, instrument or arrangement to which a Group Company is & parly or by which it or
any of its properiles, assels and resarves are bound and which might reasonably be expected

to resultin 2 Material Adverse Change,

Accounts

The eudited consclidated Balance sheet of the Group as at 30 June 2007 and the audlled
consolidated proflt and loss account and cash flow stalement of the Group for the financlal
year ended on such date (including the notes theretv) have been prepared in aceordanca wilth
ihe Corporations Act 2007 (Clh) and (excepl to the axtent (if any) disclosed thereln) generally
aceepted accounting prnciples, standards or praciice consistently applied and ([ falry
presents the siale of affalrs of the Company and the Group as at that date and The profit or
loss and cash flow of the Group for the financlel year to that dals znd (1) make due provision
of, Wheare appropriate, Inciude a note in aceordance with gorod accounting practica in Westem
Australia i respect of al liabllities, whether actual, deferred, contingent or dispited including,
without limitation, (a) finance lease commitments and pension labilites, (b) il caplia)
commitments, whelher aciual or contingent, of the Group and (¢) all llabiities, whether actua),
deferred, contingent or dispuied, of the Group for taxation measured by reference 1o income,
profits or gains eamed, aceued or received, or arising in respect of ant event ocouring or
deemed t ozcur, on ar hafore 80 Juns 2007

(2) the financial nformation contained in the interim unaudited statement of the raswits of the
Group for the six months ended 31 December 2007 has bean prepared with all due care end
aftention and in accordance with generally accepted aceounting principles and praciices
consistent with those used in the preparalion of the audited consalidated accounts of e
Group for the financlal year ended 1 Pecember 2007 heofar as appropriate i the
preparafion of an interim unaudied staterent; (b) all statements of fast contained In such
statement relaling to the Group weta when made and remaln in the context of such statement
Weandaoawatelnaﬂmtenalmspectsandnummgmanymmw respact 2nd ali
expressions of opinion, ltention and expectation contained thereln are and remain fair and
Ranestly held and were made after dun and careful enquiry and consideration: and (6) such
statement complied in all material respecis with all applicable statutory and regulalory
requirements of Western Australia 2nd any other relevant jurisdicfior,

&ince 30 June 2007 (tha date to which the latest published 2udited consolidated accouns of
the Group were made up) there has bean no Material Adverse Change.

W\
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7.4  Sinee 31 December 2007 (the date to which the |atest published audited consolidated
accounts of the Gitoup were made 1p), no Group Company has entered into any contract or
commilment or incurred any fability (ncluding 2 contingent liability) which is oulside the
ordinary course of business ar is of an unusual or onerous nature which, In the context of the
transactions contemplatad by this Agreement, mioht be matenal for disclosure and the Graup
teken s a whole hag cartied on business in the ordinary and usual course,

8 Litigation

81  There are o actions, sulls, proceedings, judgments, orders, investigations or claims pending
against any Eroup Company or threatenad against any Group Company or before or by any
govemmental depariment, commisslon, board, authority, bureag, agency or instrurnentay
(Inziuding, without fimitation, any actions, suils, proceedings Judgmenis, orders, investigations
or claims wilh respect io the transaclions contemplated by this agreement),

a Brokers

9.1 There are no clims for brokerage commissions, finders* fees or similar compensation in
connection wilh the transactlons conlemplated by this agreement basad on any arangement

or agreement binding upon the Compeny.

1¢  Insurance

10,7 The Group’s Insurance policies cover such risks and contaln stch policy limis, types of
coverege and deductibles as are adequate 1o insure fully agalnst visks to whish the Group and
their employees, business, properties and other assets would reasonably be expscind 10 ba
exposed I the oparation of the business as currently conductsd. All of the Group's insurance
palicies are valld and enforceablo policies, all premiums due and payable upder all such
poiicies and bonds have been paid and the Group Is ctherwise in compliance In all material
respects willi the tesms of suoh pollcles and bohds, There has been no threstened
terminalion of, or matetial premium increase with respect 1o, any of such nolicles,

11 Restrictions on Business Activities

13.1  There is no agreement, judgment, Munction order or decree binding vpon ihe Company ar
any Group Company which has or coulid reasonably be expscled 1 have the effect of
pmmmgwmmghwmmmspedmyofkwammmm
Uls acquisition of propexty or the conduct of iis business as It i currenfly conductsd or as
proposed to be condueted,

12 TaxMatters

7231 Totha best of he knowledge of the Company or any of lts directors, afler due inguiry, all tax of
any nature for which Group Companles wre llable, and which have fallen due for payment,
have been pald. There are na circumstances by reason of which any Group Compeny is

fizble 1o pay any interest, penalty, surcharge or fine relating to 1ax.

12.2 Toihebmtufmemmageofmsmmnycranyarmm,aﬁermmumall
retums, computations and payments which shouid have been made by any Group Company
for any tex=fion whalsoever have been duly made and each Graup Company has duly
dedticted and accounted for ail amounts which It has been obllged to deduct In respect of

4
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compstent fo Inpose, administer or collect any taxation {"Taxakon Autherity™} or has b

. ]
the subject of any non-ruutzﬁ-re Investigation, enauivy, audk or visit by any Taxatior Authotily
the iast five years. Thers is na nor-routine enguiry, non-rouline audt or nop-routine visit by
any Texation Autherity and insofar as the Company & aware, having made reasonable
enquiries, there are no facts which might cause such an invesiigation, enguiry, non-routine
audlt or non-rautine visit to ba nstituled.

No Group Company has engaged in any scheme, arrangement or other praciice «

Esigned to
reduce tax which could ba disputed by any Taxation Authorfity or could result in adﬁﬂugn;m
Interest, penallies, surcharges arfines, being imposed on that Group Company.,

inferested Party Transactions

Mo Group Company is indebted b, nor has It entereq fnfo any transaetions with, df
) 2 reckor,
oificer, empioyee, agent or shareholder or aguity holder of 2 Group Company, ma:nyy of thalr

personﬂmisanafﬁlmadasrouycﬂmpany or with which a Group Compan

i y has g
business relationship or any peisan that compates with a Group Company; ether than that
Mﬂbhhasbeendisdusedpﬁuwthedateofthtsmemwhyﬁ:e Compzny as a matter of

public racord,

N
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Envirohmenta) Matters

For the purpose of this paragraph 14;
"Authority” means any nalicnal, supranational, Teglonal or Jocal govemment or
govemmental, adminlstrative, fiscal, judical, or govemmeni-owned body, department,
commission, athorlty, ribunay, agency or eniity, or central bank;

“Environmental Congent means any material consent, approval, authordsalion, permit,
exemplion, licsnce or registration from fmeto time Fequired under Environmental Law:
"Environmental Law”® means any lew, regulation, directive, in dorce in the relevant
Jurisdictions |y which the Group Companies opetste relating to the environment, Dangergus
Substancas, or the welkare of any living organism;

*Dangerous Substance® means any natural o artificlal substance (whether In the Torm of a
solid, quid, gas or vapour) which Is capable of causing hamm to human health or safety or
harm 10 any other iving organism Or causing damage to tha environment,

In refation to iis buslness, the Group holds all necessary Enviromm emaf Congents, to the best
of the knowledgs of the Company afier due inquiry.

The Group has not reeeived any notification that any Bhwirenmental Congend & holds will bo
{or Is likely to be) modifled, restrictad or withdraun,

The Group has nol been prosecuted for or notified of any breach of the tenms, condtions or
provisions of any Envirermental Consant which jras notbeen rectified prier fo the dats hersof.
The Group has not reueivedanynoﬁmaﬁqnmatWrWrnmnﬁmalcmwﬂlbe
requived \mder Bnvisonmental Law in order for o conthhue fis presont busiess.
TIsGroupisnotinbmdmysnmhmenta!mw&mmmalmm
cannection with the operations, activilies and faclitles of the Group Companies.

Triere are no material saclal or environmental riske or issues in respect of e operations,
activitfes and facilities of the Group Companies.

No Undisclased Liabilities

There are miah:‘ﬁﬁes.wheﬂmraciuarurwnﬁngenr. of tha Group Companies othes than ()
Babliitles disclosed or provided for in fie Accounts; (i) fabilies hcurred i the ordinary and
uwﬂmmﬂhudmsﬁnceﬁa%hbaanmaofwtﬁmmham&ﬁaudw
change In the financizl or trading position or prospects or turnover of the Group Companies.

Licences

There is no investigation, enquiry or prageading outstanding or anticipatad whish je likaly to
resuf In the suspension, cancellation, modiiication or revocation of any Lizence,

S AN o e s o
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168  None of the Licences has bean breached or ks likely to be suspended, modified or revoked or

16.4

T

nol renewed (whether a5 a result of the enlry o or completion of this Agreement or
olhetwise).

hrespeetofanofﬂ'laten&mam.mncessionsarrducmnesrefenedtobywoftmm
Companies In any public announcement on or before the data of this Agreement as being

issued or granted in favour of, or for the benefit of, a Group Company or otherwise relied
upon, or purported 1o be refled upon, by a Group Company in connection with the mineral

exploration and exploltation: business or eperations of any of the Group Companies:

1641 each has been comeclly oblained and It terms fllly complied with by the relevan
Group Cempany in acoordance with alf relsvant aws and regulations and no disputes
have arlsen or are foreseeable In vespectthereof;

1842 each is in i} force and effzct, no notice having been given 10 a Group Company to
terminalte or revake iir

1643 each gives the refevant Group Company an exgiusive right to prospect andlor explojt
(as applicabie) the relevant minerals i the areas referred to in if;

1644 no crcumsiances exist or have existed which would entille any of them to pe
terminated, varied or revoked;

1645 where such licences are of such a nature that they could be registered with the

memmmwmwmwmmmmmmamm
shengthening the Group Company's rights they have been so registered.

Absence of emiployment disprtes .

No materiaf employment problem, displis, slowdown, work stoppage or disturbance Involving
the emplayees of any Group Company exists or Is Imminent and the Cormpany is not aware of
any existing or Inminent employment dislurbance by tha employees of any principal supplier
i, or custemer or conlracior of, any Group Company.
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