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COAL of AFRICA LIMITED

ANNOUNCEMENT 12 JANUARY 2008

APPOINTMENT OF NOMINATED ADVISOR AND BROKERS

Coal of Africa Limited (‘CoAL’ or the ‘Company’) is pleased to announce the appointment of Morgan
Stanley & Co. International Limited and Evolution Securities Limited as Joint Brokers to the
Company. Evolution Securities Limited is also being appointed as Nominated Advisor to the
Company.

These appointments take place with immediate effect. Mirabaud Securities Limited remains as the
Company’s Joint Broker.

Simon Farrell, Managing Director of CoAL, commented: “The appointment of Morgan Stanley & Co.
and Evolution Securities adds a wealth of experience in the resources sector and compliments
CoAL’s growth strategy. These appointments come at an exciting time for CoAL as the Company
makes the transition from developer to producer and considers admission to the Official List in
London."

Yours sincerely

SIMON J FARRELL
Managing Director

For more information contact:

Simon Farrell, Managing Director CZA +61 417 985 383 or +61 8 9322 6776
Peter Bacchus/ Alastair Cochran Morgan Stanley +44(0) 20 7425 8000

Simon Edwards/ Chris Sim Evolution Securities +44(0) 20 7071 4300

Jos Simson/ Gareth Tredway Conduit PR +44(0) 20 7429 6603

About CoAL:

Coal of Africa Limited (“CoAL”) is primarily focused on the acquisition, exploration and development of thermal and metallurgical coal
projects. The Company’s key projects, along with its leading metals processing company NiMag Group (Pty) Ltd are in South Africa. The
Company was incorporated in Western Australia and listed in 1980. Since 2005, the Company has also listed on both the AIM and JSE
markets, allowing further growth in the Company’s coal assets.
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