03-Dec-2007 10:22 AAR Brisbane 61733343444
Allens Arthur Robinson
Date 3 December 2007 . ABN 47 702 595 148
Riverside Centre
Page 1of 9 123 Eagle Straat
Brish QLD 4000
From Andrew Knox oene Australia
: Tel 617 3334 3000
To GVM Metals Limited Fax 6172334 3444
Fax {08) 93226778 Correspondence
PO Box 7082
And To  Company Announcements Office, ASX Limited Riverside Cenitra
‘ Brishana QLD 4001
Australia
Fax 1900 999 279 DX 210 Brichane
YWWW.2Ar.com.au
Confidential Fax
Fax enquiries ring 61 7 3334 3011
Dear Sir/Madam
Notification pursuant to Section 671B of the Corporations
Act 2001
We act for Global Coal Management PLC {the Company) and its 100% owned subsidiary, South
African Coal Limited (S8A Goal). Both the Company and SA Coal are incorporated in the United
Kingdom. :
On behalf of our clients we hereby notilfy GVM Metals Limited (GVM) and ASX Limited that the
Company and SA Coal have undergone a change of interests of substantial holder in GVM as a
result of the placement of 80 million new fully paid ordinary shares in GVM on 28 November 2007,
Please find enclosed ASIC Forms 604 Notice of Change of Interests of Substantial Holder on
behalf of both the Company and SA Copal.
Yourg fatthfully
Andrew Knox
Partner ‘
Andrew.Knox@aar.com.au !
Tel 61 7 3334 3356
Encl '
Qur Ref AKEB:TJBB:405785638
Bangkok
yyfh AQ100544782v1 405788638 Eraoane
This documant and any foliowing pages may contain personai infariation and 1s intandad solely for the named addreszes. [tis confidential and may be Heong Kong
subsject to lanal or other professional privilege. Any confidentiality or privilcge is not waived or loal because this decument has been sent o you by Jakarta
mistake. The copying ar distibution of this documant or any infarmation in it by anyone othar than the: addrassee, is prohibiled. If you have received this Malboume
dorument in error, plagse et us know by telephans, and then retum k by mail fo the address atave. We will rafund your costs of deing ao. Any parsonal Perth
infoemation In thls document must be handled In accordanes with the Frivacy Act 1988 (Cth). Wa may collect personal infarmation sbout you in the course Phinem Fanh
of our dealings with you. Our privacy statament (www.aar.comsu\generalipivacy. him) tels vou how we usually collect &nd usa your personal information Part Mareaby
and how you ¢an access it. | g:'langnal
1 ngapore
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Form 604

Corparationz Act 2001
Sactlon 67T1E

To Campany Name/Scheme

ACN/IARSN

Notice of change of interests of substantial holder

GVYM Metals Limlted {the Company)

ACN 008 505 388

1. Detalls of substantial holdar (1)

Name
ACN/ARSN (if appllcable)

Global Coal Management PLC

N/A, (incorporated in the Unltad Kingdom)

There was a change in the interests of the

substantial holder on

The previous notice was ghvan to the company an

The pravieus notice was dated

2. Pravious and present voling power

2811172007
131’05-’20[_\7

12/06/2007

The total number of votes attached 1o all the voting shares in the m:ﬁpany or voting Interests in the scheme that ik substantial holder or an associate (2) had a
relavant interest (3) in whan last required, and when now required, lé glve a substantial holding natice to the company or scheme, are a5 follows:

Clags of securities (4)

Previous hollce

Present notice

Parson's voles

Voting power (8)

Person's vates

Voﬁng power (5}

Fully pald ordinary shares

20.3 million

10.33%

[20.3 million

G.84%

3. Ghanges In relevant intereats

Particulars of sach change in, or change in the natura of, 2 relevant interest of the substanttal holder or an associate in voting secuiities of the company or

scheme, since the substantial holder was last required to give a substantial halding notice to the company or sehame are as follows:

Date of
change

Person whose
relevant interest
changed

NaturF_- of
change (&)

Consideratian
given in relation
to change {7)

Class and
number of
securitias

affacted

Pearson's votes
affected

13/08/2007

Global Coal
Management PLC

Ditufion of [ts
sharehalding and the
sharehalding of South)
African Coal Limited
due to issue of
11,250,000 fully paid
ordinary shares by
the Company.
Controls South
African Coal Limited.

Nil

20.3 million fully
paid ordinary sharas

20.3 milllion

13/06/2007

South Affican Coal
Limited

Dilution of its
shareholding due 1o
issug of 11,250,000
fully paid erdinary
shares by the
Cormpany,

il

17.2 million fully
naid ardinary shares

17.2 million

06/07/2007

Global Coal
Management PLC

Cilution of s
shareholding and the
sharsholding of South
African Coal Limited
due to isspe af
181,818 flly paid
ordinary shares by
tha Company.
Conlrals &outh

20.2 millich fully
paid ordinary shares

20.3 millien

D6/0712007

South African Coal
Limited

Dilution of ks
shareholding due to
issua of 151,813 fully
pald ordinary shares
by the: Company.

17.2 million fully
paid ordinary shares

17.2 million

yylb AD109543847v1 4Q5TBBE38
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[29M10/2007

Global Coal
Management PLC

Dilution of its
sharehalding and the
shareholding of South)
African Coal Limited
due to issue of
5,688,388 fully paid
ordinary shares by
the Company-
Controls Sputh

20.3 million fully
paid ordinary shares

20.3 milllon

291102007

South African Coal
Limited

Dilution of its
shareholding dua o
izsua of 8 BRA BAE
ully pald ordinary
zhares by the

=

Company.

17.2 million fully
paid ordinary shares

17.2 million

4. Present relevant interests

Parfioulars of each relevant interest of the substantial kolder in voting securities after the change are as folfows:

Halder of Registered Persuin entitled Nature of Class and
relevant holder of ta be raglstered relevant number of Person's vatas
intarast securiies ag h01dar (8} interest (6) sacurities
Global Coal i . )
Global Coal Global Coal 3.1 million fully paid |2 5 . inien
Igfgagement Management PLC Management FLC Holder of the securiles. ordinary shares .
Global Coal - . - .
South African Coal South Affican Coal  [Contrals Sauth African Goal [17.2 million full paid
I\Pilfgagement Limifed Limited Limited. ordinary sharas 17.2 mllion
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§. Changes in assoclatlon
The persons who have become assuciatas (2} of, ceased to be associatas of, or have changed the nature of their associztion (8} with, the substantial holder in
relation to voting interests in the company or scheme are as follows:

Name and  ACW/ARSN  (f
applicable)

N/A NfA

Mature of association

6. Addressas
The addrassas of persons named in this farm ara as follows:

Name Address
Global Coal Management PLC Foxglove House, 2™ Flaor, 166-168 Piccadilly WiJ BEF, Unltad Kingdom
South African Coal Limited Foxglove House, 2™ Floor, 166-188 Plecadilly W1J 9EF, Unitad Klngdom

= ]

Signature
Director/Secretary of
print name  Graham Taggait \ capaciy  Global Coal
Management PLE
&ign here date 20M1/2007
DIRECTIONS
)] If thera are a number of substantial holdars with similar or relaled ralavant interests (eg. a corparation and its related gorporations, or the manager and

trusloe of an equity trust), e names could be ingluded in an annexure to the farm. 1 tha relevant interests of 2 group of persons are essentially simiar,
they may be referred fo throughout the form as a specifically named group if the membership of each group, with the names and sddresses of members
ig clearly set out in paragraph 6 of the form.

{2) See the definition of "assockate” in section 9 of tha Corporations Act 2001.

{3) See the definitlon of "relevant interest” in sections 608 and éﬂB(‘r‘} of tha Corporations Act 2001.
{4} The vating shares of a company constituta one class unlessr divided into separate classes.

{5 The parson's votes divided by the total votes in the body cofrpﬂrate or scheme multipliad by 100,

Include detsils of:

-
[

(a) any relevant agreement or other circumstances because of which the change in relevant interest ooourred.  If subsection 6718(4) applies, a copy
of any document setting out the terms of any relevant agreement, and a statemant by the person giving full and accurate details of any contract,
scheme or smangemant, mist accompany this form, together with a wiitien statement certifying thie contract, scheme or arrangement, and

()] any guallfication of the power oi a person to exerise, canlral the exercise of, ar influence the exercise af, the voting powers or disposal of the
sacurilies to which the relevant Interest relates (indicating ciearly the particular securities to which fhe qualification applies).

Soe the definiiion of "relevant agreement” in section U of the Corporations Act 2001

N Details of tha cansidaration must include any and all benefits, monay and other, that any person from whom & relevant Interest was acquirad has, or may,
brcome entitied o raceive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or net ofa
contingency. Deatails must be included on any benefit paid bn behalf of the substantial holder or its associate in ralaticn to the acquisitions, even if thay
are nat paid diractly to the parson fram whom the relevant i'rﬂerast was acquired,

(&) If the substantial holder is unable 1o determine the idenlity 1':f the person (eg. if the retevant interest arises because of an aplion) wiite "unknawn™.

[
{9) Give dotalls, if appropriate, of the present associalion and any change in that association singe tha last substantial halding notice.

yyfts AD109543847v1 4DETEBEIB |
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GUIDE

This guide does not form part of the prescribed form

and is included by ASIC to assist you in completing and

lodging form 604.

Signature

Lodging period

Lodging Fee

Other forms to be
completed

Additional information

Annexures

This form must be signed by either a director or a secretary of the substantial holder.

il

il

Nil

(&)

(b

M h B fd R =k

If addltlonal space ig required to complete a question, the infarmation may ba Included on a separate piece of
paper annexed to the'form.

This notice must be given to a listed company, or the rasponsible entity for a listed managed invesiment schems.

A copy of this nofice must also be given to sach relevant securities exchange,
The person must give a copy of this notice:
{i}  within 2 buslhess days after they become aware of the infarmatian; or

(i) by 9.30 am on the next trading day of the refevant securities exchange after they become aware of the
infarmation if:

(&) a takedver bid is made for voting shares in the company or veting interests in the schame; and

(B} the person bacomes awara of the information during the bid period.

Ta make any annexure cohfonm to the regulations, you must

use Ad size paper of white or light pastel colour with a margin of at least 10mm on all sides

shaw the corporation name and A.C.N or AREN

number the pages consecutively

print ot type in BLOCK letiers in dark blue or black ink so that the document is clearly legible when photocopied
identify the annaxure with amark such az A, B, C, efc

endorse the annexure with the words:
Thig iz annexure (marki of (number) pages refarred to in form (farm number and titie)

slgh and date the anne:icure.
The annexure must be I#it_:me«:i by the same person(s) who signed the farrn,
|

Information In this guide is intended as a gulde only. Please consult your accountant or solicitor for further advice,

yyfb AD109543347v1 405788638
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Form 604

Corporationg Act 2001

Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

GVM Matals Limited {the Company)

ACN 008 905 388

1. Detalls of substantial holder {1}

Name

ACN/ARSN (if applicable)

South African Coal Limited

'N/A (incorporated in the Uinited Kingdom)

Thers was a change in the interests of the

substantial holder on
The previous notice was given to the company on

The previous notice was dated

2611/2007
—_—
13/06/2007 *
12/06/2007 |

2, Previous and presant, voting powet

Tha total number of voles attached to all the voting shares in the company or vating interests in the scheme that the substantlal holder or an aszociate (2) had a

relevant interest (3) in wher last revuived, and when now required, to give a substantial holding natica to the company or scheme, are a5 follows:

Pravious notice

Present notice

Class of securltles (4)

Person's votes:

Voting power (5)

FPerson's volas

Yoting power (3)

Fully paid ordinary shares

17.2 millign

8.75%

17.2 million

5.73%

3. Changes In ralevant Interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial halder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substaniial halding nolice to the company or scheme are as fallaws:

. Class and
Perzon whose Conslderation P s Vol
5::: o; relevant interest E:;:m;;;] given In relation 2:&2%;? af?t;i?: ds votes
a changed 3 to change {7} affectad
Dilution of its
shareholding dus to
South African Coal issue of 11,250,000 ' 17.2 milllon fully -
13/06/2007 Limited fully pald ordinary N paid ordinary shares 17.2 million
=hares bythe
Company.
Dilution of its
shareholding and the
=hareheldjng of South
\African Cgal Limited ‘
Global Coal due to issue of 20,3 millipn fully 50,4 million
13062007 | nagement PLC (14,250,000 fully paid paid ordinary shares [
ordinary sgares hy
the Company.
Conirols Slouth
African Coal Limited.
Dilution o‘l its
. sharsholding due to ar
08/07/2007 f_ou_ih :‘frlcan Goal  |sue of 181,818 fully |Ni :);g Orlr"tlllilll'l(:l.’.r';LSlrlll'l!;FEE 17.2 millian
Imie paid ordinary shares
by the Company.

yyfb ADT09550127v1 405708638
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06/Q7/2007

Gilobal Coal
Management PLC

Dilution of its
sharehokling and the
shareholding of South)
African Coal Limited
due {o issue of
181,818 fully paid
ordinary shiares by
tha Company.
Controls South
African Caal Limited.

Ml

[20.3 million fully
paid ordinary shares

20.3 million

29/10/2007

South African Coal
Limited

2510/2007

Gilobal Coal
Mariagerment PLC

Dilution of.its
shareholding due to
issue of § 688,588
fully paid drdinary
sharas by the
C.‘-ompam(.I

17.2 milliar: fully
paid ordingry shares

17.2 millisn

"IDilution oflits

shareholdihg and the
shareholding of South
African Coal Limited
due to issue of
3,588,838 Tully paid
ordinary shares by
the Campany.
Controls South

Afrlean Coal Limbted.

1203 milllon fully
paid ordinary shares

20.3 million

4, Present relevant interesis

Farticulars of each ralavant Interast of the substantlal holder In voting securities after the change are as follows:

Halder of Registerad Persdn ehtidad Mature of Class and
relevant holder of 1o ba raglstarad ralevant number of Person’s votes
interest sacurities as hallder {B) Intarast (B) securities
- i-_
South African  [South Afrlean Coal  |South African Coal - 17.2 million fully -
Coal Limited  [Limited Limited Holder of the securities. iy predinary shares |17-2 milian
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5. Changes in agsociation
The parsons who have become associates (2) of, ceased to be agssociates of, or have chanpged the nature of thelr association {9) with, the substantial holder in
relation ta vating Intarasts in tha company ar schama ara as follows:

Name and AGNARSN  (if
applicable)

NIA MN/A.

Nature of essociation

8. Addressesz
The addresses of persons named in this form are as follows:

Name Address
South African Coal Limited Foxglave House, 2 Floar, 168-168 Piceadilly W1 $EF, United Kingdem
Global Coal Management PLG Foxglove House, 2™ Flogr, 166-168 Piccadilly W1J 9EF, United Kingdom

N ]

Qignature

)

{7)

{8)

(9)

Director/Secretary of
print name  Graham Tagga capacity  South African Coal
; Limited
sign here { \ date 91112007
al
=y l

DIREGTIONS

If there are @ number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and
trustee of an equity trust), the names could be included in ap annexure to the fomm, I the relevant interests of a group of persons are essentially similar,
thay may be referred to throughout the form as a specifically named group i the membership af aach group, with tha names and addresses of members
I& clearly sat out in paragraph 6 of the form. :

See the definiion of "associate” in section 8 of the Comporaians Act 2001.

San the definition of “relevant Interest” in sections 605 and 671B5(7} of the Carporations Act 2001.
The voting shares of a company consfitute one class unless divided into separate classes.

The person’s votes divided by the total vates in the bady corporate or scheme multipliad by 100.

Include details of:

{a) any relevant agreement or other circumstances hecause of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy
of any document setting out the terms of any relevant agreement, and a statemant by the person giving full and accurate details af any contraci,
schama or arrangement, must accompany this form, together with 8 written statement cartlfylng this contract, scheme or arangement; and

(b) any gualification of the power of a person to exerciée, eontrol the axarclse of, or influence the exercisa of, the voting pawers or dizposal of the
gecurities to which the relevant interest relates (indicating clearly tha particular securities to which fhe qualification applias).

See the definition of "relevant agreameant” In section 9 of thé Corporations Act 2001,

Details of the considaratlon must Include any and all henefiis, money and ather, that any persan from whom a relevant interest was acquired has, or may,
besome antitlad to receive in relation to that acquisition. Details must be included evan If the benefit is conditional on the happening or not of a
cantingency. Detalls must be included en any benefit paid pn behalf of the substariial holdar or Its associate in relation to the acquisitions, avan if thay
ara not pald directiy to the person from whom the relevant imterest was acquired.

If the substantial holder is unable ko determina the ldentity of the person (eg. if the relevant interest arises barausa of an option) write “unknown’™.

Give datalls, if appropriate, of the present association and any change in that association since the last substantial holding notice.

yyfty AO10D550127v1 405783638
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604 GUIDE  page 1/1 13 March 2000
GUIDE This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing and
lodging form 604,

Sig nature ‘ R This form must be signed by either a director or a sacretary of tha substantial holder.
Lodging perlod Nil
Lodging Fee il

Other forms to be
completed

Nil

Additional information {a) Ifaddltional space is requlred lo complete a question, the information may be included on 2 separate piece of
paper annaxad to tha form.

{h)  This notice must ba givan td a listed company, of the responsible entity for a listed managed investment scheme.
A copy of this notice must also be given to each relevant securities exchange.

{t) The persen must give a copy of this notlce:

()  within 2 buslness days after they become aware of the information; or

(i) by 9.30 am on the next trading day of the relevant securities exchange zft

they Become aware of the

information if: R
(A) g takeover bid is made far voting shares in the company or votlng‘lnterests in the scheme; and

(B) tha person bacomes aware of the information during the bid period.

Annexures To make any annexure conform to the regulations, you must

use Ad size paper of white or light pastel calour with a margin of at laast 10mm on all sides

show the corperation name and A.C.N or ARBN

number the pages conéecutively

print or type in BLOGK lefters in dark blus of black Ink so that the document is clearly legible when photecopied
|dentify the annexure with a mark such az A, B, C, efc

endorse the annaxura with the words:
This is annexure {mark) of (number) pages referred fa in form (form number gnd titie}

T sign and date the anngxure.

9t B G R -

Tha annexure must be signed by the same person(s) who signed the form.

information in this guide Is Intended as a guide only. Please consult your accountant or solicitor for further advice.
|
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